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GENERAL CONDITIONS FOR ISSUING LETTERS OF CREDIT - Murabaha
Finance

This Appendix “General Conditions for Issuing Letters of Credit” is an
integral part of the Letter of Credit Application(s), signed by the “Client”.
In consideration of SAMBA Financial Group (SAMBA) issuing for the
Clients account Letter(s) of Credit in favor of a beneficiary or
beneficiaries (“Beneficiary”), the Client agrees to the following Terms and
Conditions.

1. The Client understands and agrees that every Letter of Credit shall
be subject to the Uniform Customs and Practice of Documentary
Credits ( 2007 Revision), International Chamber of Commerce
(“ICC”), Publication No. 600, as amended or revised, except that, in
the event of conflict, terms expressly stated in a Letter of Credit
shall prevail.

2. Inthe event the Client instructs SAMBA to issue a Standby Letter of
Credit, Client agrees that SAMBA, at its discretion, may issue such
Letter of Credit subject to the Uniform Customs and Practice for
Documentary Credits, 2007 Revision, ICC Publication No.600 or the
International Standby Practice (ISP 98), International Chamber of
Commerce Publication No. 590 as amended or revised, except that,
in the event of conflict, terms expressly stated in a Letter of Credit
shall prevail.

3. For an International Letter of credit, The Client agrees that the
following will be incorporated into the letter of Credit, where
applicable, at SAMBA's discretion and judgment:

a) (Applicable to CIF Credits) (Marine/Air/lLand) Insurance policy or
certificate, in duplicate in the currency of the credit and in negotiable
form made out in the name of Samba Financial Group, for the full
invoice value plus ten percent (10%) covering Institute Cargo
Clause A with extended cover including warehouse-to-warehouse
clause, |Institute Strike (CL.256, 1.1.82), Riot and Civil
Commotion Clauses and Institute of War Clauses. The insurance
document must not contain clauses stating that it is subject to
franchise or an excess deductible.

b) (Applicable to CIF Credits). A certificate appended to insurance
policy issued by the Insurance company stating (1) name of
insurance company (2) address of its principal office; and (3)
country of its incorporation, and declaring “The undersigned does
hereby certify on behalf of the above-named insurance company
that the company has a duly qualified and appointed agent or
representative in the Kingdom of Saudi Arabia”. This certificate must
be certified by Chamber of commerce

c) (Applicable to non-CIF Letters of Credit). In case the Client has not
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certified by the Chamber of Commerce or Industrial Union of the
exporting country or U. S. — Saudi Arabian Business Council (for
goods of U. S. origin only — if applicable) or issued by the Chamber
of Commerce, stating the name and address of the manufacturer of
the shipment and stating that all goods contained in the shipment
are of an origin as specified in the Letter of Credit application. In the
event where the Letter of Credit allows origin of goods from more
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than one country or where goods are of European Union origin, the
Certificate of Origin should clearly specify the name of country of
origin corresponding to each product and also to mention the name
and address of the manufacturer. In addition, the certificate of origin
must state the country of origin of goods shipped has been
mentioned on each and every item of the products.
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Application, the Master Murabaha Agreement and the Agency
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Conditions” shall govern all letters of Credit issued by Samba upon )..j ) . hosla ol Al el gl
the Client's request whether now or in the future. el gy bl o Lentiy el s A B2

Date: el
Name of Customer: tsenll o
Account No.: alall &)
Signature: rdsil
Title: gl ll
Address: 1)
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